INDEPENDENT AUDITOR’S REPORT
To the Board and Management
Childspring International, Inc.
Atlanta, Georgia
We have audited the accompanying financial statements of Childspring International, Inc. (a nonprofit
organization), which comprise the statement of financial position as of December 31, 2014, and the related
statements of activities, statement of functional expenses and cash flows for the year then ended, and the related
notes to the financial statements.
Management’s Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in accordance
with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.
Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our
audit in accordance with auditing standards generally accepted in the United States of America. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Childspring International, Inc. as of December 31, 2014, and the changes in its net assets and its cash
flows for the year then ended in accordance with accounting principles generally accepted in the United States of
America.

Goldman & Company CPAs PC
Marietta, Georgia
December 21, 2015

CHILDSPRING INTERNATIONAL, INC.
NOTES TO THE FINANCIAL STATEMENTS
For the Year Ended December 31, 2014
NOTE 1 — NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)
Level 3. Unobservable inputs for the asset or liability, Unobservable inputs should be used to measure
the fair value to the extent that observable inputs are not available.
The primary uses of fair value measures in the organization’s financial Statements are:
• Initial measurements of non cash gifts including gifts of non-cash assets and
• Unconditional promises to give.
• Recurring measurement of short term investments (note 4).
NOTE 2 - CONCENTRATION OF CREDIT RISK
Childspring maintains cash balances in checking, savings, and money market accounts which are insured by
the Federal Deposit Insurance Corporation up to a combined total of $250,000 per institution. Childspring
believes the financial institutions are high quality and monitors the soundness of these institutions, and
believes the exposure to be minimal. They routinely transfer to other institutions in order to remain in
compliance under these guidelines.

NOTE 3 – NON CASH CONTRIBUTIONS
Non-cash contributions, which include treatment costs for 4 children in the United States during
2014, consist of:

Professional medical, hospitals and services
Office space and equipment usage
Travel expenses and Hosting
Other donated services

$

$

134,730
114,500
49,502
9,700
308,432

Non-cash contributions for children treated outside of the United States are not clearly measurable and are
therefore not recorded. For the year ended December 31, 2014, 294 children in 5 countries were treated by
Childspring. The cost of treating these children outside of the United States has been estimated at:
(Estimates – Not Recorded)
$ 1,119,270

Professional medical, hospitals and services

NOTE 4 – FAIR VALUE OF FINANCIAL INSTRUMENTS
Childspring’s assets and liabilities are recorded at fair value are valued using a hierarchy that prioritizes the
inputs to valuation techniques used to measure fair value, The hierarchy defines three levels of inputs giving
the highest priority to unadjusted quoted prices in active markets for identical assets and liabilities and the
lowest priority to unobservable inputs.
The following table sets forth by level with the fair value hierarchy as described in Note 1, Childspring’s assets
measured at fair value on a recurring basis as of December 31, 2014.
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